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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK akyuli PoiHOK 06nu2ayuii

M3meHeHue 3a nepuos
Tekywee ¢01.07.17 cHavyana cHayana

M3meHeHue 3a nepuos
Tekywee ¢01.07.17 cHayana cHavana

3HauyeHue no 2017 r.no 2016r.no 3HayeHune no 2017r.no 2016r.no
07.07.17 07.07.17 07.07.16 07.07.17 07.07.17 07.07.16
MSCI World 1913 0,2% 9,2% -1,1% UST10 2,39 0,08 0,06 0,88
S&P 500 2425 0,1% 8,3% 2,6% Bund10 0,57 0,11 0,37 0,80
DAX 30 12389 0,5% 7,9% -12,3%  Italy 10 2,34 0,19 0,53 0,35
CAC40 5145 0,5% 5,8% -11,2%  France 10 0,94 0,12 0,26 0,85
FTSE 100 7351 0,5% 2,9% 4,7% Brazil 10 10,59 0,05 0,81 -5,64
Bovespa 62322 -0,9% 3,5% 20,0% Mexico 10 6,83 0,05 0,59 0,34
Shanghai 3218 0,8% 3,7% -14,8% Russia 28 4,27 0,12 -0,42 -1,59
Sensex (MHaus) 31361 1,4% 17,8% 4,2% Russia 42 5,15 0,15 0,12 -1,36
Hang Seng 25341 -1,6% 15,2% -5,5% 0®32ropa (26216) 8,10 0,11 0,14 0,87
MSCI pa3BuB. pbIHKM 1002 -0,8% 16,3% 4,1% O®35net(26209) 8,06 0,04 0,22 -1,11
MSCI Russia 507 0,7%  -15,9% 18,9% O®d315ne7(26218) 8,05 0,13 0,55 -1,11
MMBB 1912 1,8% -14,3% 6,9% MMBB Kopn.obn(ueH) 93,7 -0,1% 1,3% 2,0%
PTC 995 0,6% -13,6% 22,0% MMBB Kopn.o6n(cos.A0x) 335,8 0,1% 6,2% 7,8%
IFX-Cbonds 516,3 0,2% 6,1% 6,9%
BastomHbili PbIHOK ﬂEHE)f(HbIﬁ PbIHOK
M3meHeHue 3a nepuoa 3HaueHne 3HaueHue  3HayeHue
Tekywee ¢01.07.17 cHayana cHavana Ha Ha Ha
3Hayehe  no  2017r.no 2016r.no 07.07.2017 30.06.2017 07.07.2016
07.07.17 07.07.17 07.07.16 B CEEERIScLETER YOl 9,00% 9,00% 10,50%
Py6./nonnap 60,38 2,6% -1,9%  -10,9% Mosprime overnight 9,25% 9,38% 10,56%
Py6./eBpo 68,83 2,3% 6,4% -9,4% PENO LB overnight 10,00% 10,00% 11,50%
busan. kop3uHa 64,23 1,9% 2,1% -10,9% Makc. % no genosutamd/n 7,45% 7,45% 9,30%
Espo/monnap 1,140 -0,2% 8,4% 1,9% CraBKku no genosutam 1sw. 7,80% 7,80% 9,50%
WHaeke gonnapa 95,80 0,2% -6,3% -2,3% CraBKkM no geno3utam 23u. 9,00% 9,00% 10,40%

MaKpO3KOHOMHUYECKHI KOHTEKCT

3apybexcHble poIHKU

@PC CLUA Ha4uHaem 20moeumMb PbIHKU K COKpaweHuto banaHca

= Hanpoweauweit Hegene 6bin onybANMKOBaH NPOTOKOA MIOHbCKOTO 3aceaaHus ®PC CLUA. Perynatop nogtesepann ¥V A HeliTpanbHoe
NAaHbl MO NOBbILIEHWUIO CTaBKU U COOBLLMA, YTO MOXKET HauaTb COKpaLleHne banaHca yxKe B CEHTADPE TeKyLero
roga. Mpu 3Tom OTAENbHOE BHMMaHWE Obl0 YyAENEHO CHUMEHUIO TEMMOB MHOAALMM, YTO, OAHAKO, MOKa
BOCMPUHMMAETCA Kak BpEMeHHOe ABNeHNE;

= Yucio nepeuyHbIX 3aABOK Ha nocobue no 6espabotvue Ha npoweawen Hegesne npesbicuao oxuganus, ¥V A CmewaHHoe
6e3paboTtuua B CLUA no utoram uioHs ysennumnacob 8o 4,4%, O4HAKO KONMYECTBO CO3A4aHHbIX pabounx mect
Take 6blN0o Bblle NPOrHo3a;

= [laHHble No 4eN0BOM aKTUBHOCTM BblN CMELLaHHbIe: NPOU3BOACTBEHHDbIN ISM B MIOHE NpeB3oLwen oXKuaaHua u V A CmewanHoe
BbIPOC 4,0 Makcumyma ¢ 2014 roa, B To Bpems Kak oueHKa Markit PMI 6blna HE3HaUMTEIbHO NOHMMKEHa.

B espo3oHe MaKpoOaHHbie Bbiau Ay4we npo2Ho308, cMAmMUCMuKa no Benukobpuma+uu pasoyaposana

=  MHAeKc AeN0BOM aKTUBHOCTM B NPOMBbILLIEHHOCTU B €BPO30HE AOCTUT HOBOFO MCTOPUYECKOro Makcumyma no A MosutusHoe
MTOraM WIOHA, OLEHKa aHaNOrMYyHOro MHAeKca B chepe ycnyr Bbina nosbileHa U Takke ocTaetca BOHAU3M
[07FOCPOYHBIX MAaKCMMYMOB. Jlyylle OXKUAAHUI pacTeT AenoBan aKTMBHOCTb B FepmaHuy;

= [InHaMMKa NPOMbIWNEHHOTO MNPOU3BOACTBA MO WUTOram Mas B [epmaHuu 6bina nydwe oxupanuii, a V¥ ACmelaHHoe
NPOMBbILNEHHOE NPOU3BOACTBO B BennkobputaHMM HEOXMAAHHO ynano B rOAOBOM W MOMECAYHOM
BbIpaXKeHuu;
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Mpe3uaeHT u npembep PpaHLmMK Ha NpoLLeaLel HeAene NPeaCcTaBUAn Nporpammy pedbopm, B TOM Yucie Mepbl
No CHUXeHUto aeduunTa 6loaKeTa, Hanorosyto U cyaebHyto pedopmbl, NaaH Mo YBEAUYEHUIO UHBECTULMIA B
9KOHOMMKY Ha 50 MApA,. eBpo, a TakkKe nporpammy no 6opbbe ¢ HesneranbHoOW MUrpaLmei;

EBpoKkomuccus ogobpuna AoKanUTanM3aLmio 04HOTO U3 KpynHenwnx 6aHkos MTanuu Ha cymmy 6onee 5 mapg,
eBpo. PaHee 6b1/10 COrNacoBaHo BblgeneHve 17 mapa. eBpo Ha IMKBUAALMIO ABYX NPO6AeMHbIX 6aHKOB CTPaHbI.

A YMepeHHO No3uTuBHoe

V A HeittpanbHoe

PblHOK  npednpuHUMan MONbIMKU Koppekmuposamecs eeepx, OOHAKO cnabaa cmamucmuka u
HeonpedesneHHOCMb omHocumesbHo cdenku OFMEK+ cdepiycusanu pocm

Poccua moxKeT BbICTYNUTb NPOTUB A0NOAHUTENBHOMO COKPaLLLEeHMA A06bIuM HeDTU B pamKax cornalennsa OMNEK+
Ha BCTpeye 24 UIoNA: YCNOBUA TEKYLLEro COrNalleHna 6bian Ha3BaHbl «A0CTaTOYHBIMUY ANA HOPMANW3aLmm
PbIHKa;

Mo aaHHbim CMU, OMNEK paccmaTpyBaeT BO3MOXKHOCTb YCTAHOBAEHWA OrpaHUYeHui Ha pobbldy HedTn ans
Jineum v Hurepumn. O6bem o6biun JIeum yxe npesbiwaeT 1 maH. 6app. B AeHb, Aobblya B Hurepumn — 1,6 maH.
6app. Mpwv aTom 0b6e cTpaHbl ceityac 0cBOBOXKAEHbI OT y4acTUA B COTALLEHUM NO COKpaLLeHuto f0bblun HedTU.
Coobuiaetcs, yto npeacrasuTeny Hurepun n Jinsum npurnaweHsl Ha Bctpeyy OMNEK 24.07;

KaHagackana accoumauma npoussoauteneit HedTn oxmaaeT pocT fobblum B cTpaHe Ha 0,27 MAH. 6app. B AeHb B
2017 r. n ewe Ha 0,32 mnH. 6app. B 2018 r. Ha poHe caenaHHbIX paHee MHBECTULMIN B OTPacib. AHANINUTUKK
obpalyatotT BHMMaHue, 4to HedTb 13 KaHagp! aeT Ha 3anonHeHue xpaHuauwy, 8 CLUA, n pocT gobbiumn B cTpaHe
6yAeT oTpaXKaTbCA B COOTBETCTBYHOLLEN CTAaTUCTUKE;

3anacbl He¢t™M B CLUA cHU3MAnch Ha 6,3 MAH.6app., YTO BHOBb OKas3asoCb Ayylle NPOrHO30B aHa/IUTUKOB,
0/AHaKo f06bl4a NPOAONNKMAG PACTU; YNCNO BYPOBLIX ONATL OBHOBMIO MaKCUMyM € Havana 2015 r.;

Goldman Sachs yxyawun nporHos no ueHe HedTM WTI Ha HanKalwMe MecAaLbl: aHAIMTUKM OXKUAQIOT, YTO
KOTUPOBKM ByayT HaxoanTbes B6M3n $45/6app. 40 Tex Nop, NoKa Y0 BYPOBbIX HE CHU3WUTCA, CHUXEHWE
3anacoB He ycKopuTca, nnm xe noka OMNEK He npumeT onoaHWUTENbHbIE Mepbl MO COKPALLLEHWNIO MPOU3BOACTBA.

V YMepeHHO HeratueHoe

A YMmepeHHO no3uTusHoe

V YmepeHHO HeraTueHoe

V YmepeHHO HeraTuBHoe

V YmepeHHO HeraTueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHOoapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
03.07.2017  16:45 US  Markit US Manufacturing PMI Jun F 52.0 52.1 52.7 52.0 \4
03.07.2017 17:00 US ISM Manufacturing Jun 57.8 55.3 549 - A
05.07.2017 17:00 US Durable Goods Orders May F -0.8% -0.8% -1.1% - VA
06.07.2017 15:30 US Initial Jobless Claims Jull 248k 243k 244k -- v
06.07.2017  15:30 US Trade Balance May -$46.5b -$46.3b  -$47.6b -- \4
07.07.2017 15:30 US Unemployment Rate Jun 4.4% 4.3% 4.3% - v
13.07.2017 15:30 US PPl Final Demand MoM Jun - 0.0% 0.0% -

13.07.2017 15:30 US PPIFinal Demand YoY Jun -- 1.8% 2.4% =

14.07.2017 15:30 US CPlI MoM Jun - 0.1% -0.1% -

14.07.2017 15:30 US CPIYoY Jun -- 1.7% 1.9% --

03.07.2017 11:00 EC Markit Eurozone Manufacturing PMI JunF 57.4 57.3 57.3 -- A
03.07.2017 12:00 EC Unemployment Rate May 9.3% 9.3% 9.3% - VA
04.07.2017 12:00 EC PPIYoY May 3.3% 3.5% 4.3% - v
05.07.2017 11:00 EC Markit Eurozone Services PMI JunF 55.4 54.7 54.7 - A
05.07.2017 12:00 EC Retail Sales YoY May 2.6% 2.3% 2.5% - A
06.07.2017 11:10 EC Markit Eurozone Retail PMI Jun 53.2 -- 52.0 - v
12.07.2017 12:00 EC Industrial Production SA MoM May -- 1.0% 0.5% --

05.07.2017  11:30 UK  Markit/CIPS UK Services PMI Jun 53.4 53.5 53.8 -- v
07.07.2017 11:30 UK Trade Balance May -£3073 -£2500 -£2050 -- v
07.07.2017 11:30 UK Industrial Production MoM May -0.1% 0.4% 0.2% -- v
03.07.2017 10:55 GE  Markit/BME Germany Manufacturing PMI JunF 59.6 59.3 59.3 - A
05.07.2017 10:55 GE Markit Germany Services PMI JunF 54.0 53.7 53.7 - A
07.07.2017 09:00 GE Industrial Production SA MoM May 1.2% 0.2% 0.8% 0.7% A
13.07.2017 09:00 GE CPIYoY Jun F -- 1.6% 1.6% --

05.07.2017  10:50 FR  Markit France Services PMI JunF 56.9 55.3 55.3 - A
07.07.2017  09:45 FR Industrial Production MoM May 1.9% 0.6% -0.5% -0.6% A
07.07.2017  09:45 FR Trade Balance May -4886m -5000m -5535m - A
13.07.2017  09:45 FR CPIYoY Jun F -- -- 0.7% --

05.07.2017 04:45 CH Caixin China PMI Services Jun 51.6 -- 52.8 - v
07.07.2017 CH Foreign Reserves Jun $3056.8b $3062.0b $3053.6b -- v
10.07.2017 04:30 CH CPlYoY Jun 1.5% 1.6% 1.5% - v
10.07.2017 04:30 CH PPIYoY Jun 5.5% 5.5% 5.5% -- VA
13.07.2017 CH Trade Balance Jun - $43.00b $40.81b  $40.79b
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ToeapHble poIHKU U MeXAyHapoOHas mop206nsa
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KaneHOoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous
05.07.2017 09:00 RU  Markit Russia PMI Services Jun 55.5 56.0 56.3
06.07.2017 16:00 RU  CPlYoY Jun 4.4% 4.2% 4.1%
12.07.2017 16:00 RU Trade Balance May -- 8.9b 8.0b
13.07.2017 16:00 RU  Gold and Forex Reserve Jul7 -- -- 412.2b
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HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
®  UHAeKc noTpebutenbckoit ysepeHHOCTU B PP no ntoram 2k17 Bbipoc ewe Ha 1 n.n.; A YMepeHHO no3utnsHoe
" UHbnauma B8 PO no utoram UIOHA HEOXMAAHHO ycKkopunack A0 4,4% r/r n 0,4% m/m Ha doHe pocta ueH Ha Y HeratusHoe
NA0A00BOLLHYI0 NpoayKuuto. Mpeactasutenn baHka Poccum HasBanu ycKopeHMe pocTa LieH «LWOoKomM». 3a
Hegento ¢ 28.06 no 05.07 pocT ueH coctasun 0,4%, B TOM Yncne M3-3a CE30HHOTO MOBbIWEHUA Tapudos.
AHaNUTUKM YKasbIBalOT, YTO TaKMe [JaHHble NO MHPAALUMM MOTYT 3acTaBUTb perynatopa B3ATb Naysy M
BO3/epKaTbCA OT MOHMMKEHMA CTaBKM Ha 3acelaHMM B KOHLLE UIONA;
= MWHOUH CHU3MA NNaH NO NOKYMNKe Ba/toTbl B MO NOYTU A0 HYNA Ha GOHE NafeHNaA LeH Ha HedTb; V YMmepeHHo HeraTneHoe
= B natHuuy 8 Fambypre Hayancs cammmt G20 ¢ yuactem Poccum. YUacTHMKM pbiHKa He uckatodatoT, uto no ¥ A HelitpanbHoe
MTOram camMmmuTa byayT caenaHbl NONAUTUYECKME 3aAB/IeHUA, Kacatolwmeca Poccum.
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

PbIHOK aKIMi

Jludepol pocma/nadeHus Ha pbiHKe aKyuli

3a CHavana

3a Hepenio C Hayana roaa Cekrop (MMBB)
Hezenio rona
Aspodnot 9,1%|Poctenekom06.  -58%  Aspodnot 39,4%|A®K Cuctema -46,5%  Tpawcnopt 7,1% 27,9%
Anpoca 7,9%|MTC -45%  AH@eKc 26,7%|PocceTv 06. -29,8%  Metannyprua 3,6% -5,6%
Pacnagckan 5,9%|tOHMnpo (3.01 Poct -4,3%  JlensHepro npus. 14,4%|Ypankauit -243%  OuHaHchl 2,2% -17,1%
MerapoH 5,4% TrK-14 -4,0% TaTHedtb npue.  13,6%|Meuyen ob. -21,6%  WHaexc MMBB 1,8% -14,3%
OrK-2 5,2% [TaTHe ¢Tb npvs. -23% HMTN 6,6% [PocHe dTb 21,1%  Xvmma 1,2% -6,5%
CbepbaHk 06. 4,5%|MHTepPAO E3C -2,2%  HIMK 4,8%|lasnpom -20,4%  MoTpebuTenbckwmii 0,4% -4,6%
MockoBckan bupka 4,4%|TMK -1,9%  Mosmmetann 4,7%|Poctenekom06b.  -199%  Hedrburas 0,3% -16,9%
CbepbaHk npus. 4,3%|TaTtHe oTb 06. -1,7%  MockosckmiiKpe  4,7%[Pacnazckas -19,6%  3NEKTPO3HEpreTUka 0,1% -9,8%
HIMK 4,2% |PocHe ¢1b -1,6%  MMK 4,2%|HOBATIK -19,1%  MawmHocTpoeHue -1,8% 2,5%
MMK 3,9%|Pycrugpo -15%  M.Bugeo 2,7%|TrK-14 -18,7%  TenekommyHukauma  -3,3% -12,3%
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AuHamuKa ¢poHO08BbIX UHOEKCOo8
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[NleHexHas macca, M2, Mrpa. py6. Kanuramuaauns hoHIoBOro pbiHka, Mipa. py6.

HoBOCTH SMUTEHTOB

PelimuHau smumeHmos

SMUTEHT “ PeiiTuHrosoe ‘ TeK_yu.wif‘l Mporkos Aata UsmeHeHve Mpeapiayuwee

|  areHTcTBO PEeNTUHT M3MEHEeHUA 3HauyeHue

Jlnneukan obnactb AKPA AA-(RU) CtabunbHbit ~ 07.07.2017 PelTUHr npucsoeH -
PycounHaHc baHk S&P BB+ HeraTusHbIl 06.07.2017  PeWTUHr NOATBEPXKAEH U OTO3BaH BB+
Anpoca S&P BB+ CtabunbHbit  06.07.2017 PeiTUHT NoBbILweH BB
AO KB «CuUTMBaHK» AKPA AAA(RU) CtabunbHbit ~ 06.07.2017 PeiTUHr npuceoeH -
lasnpombaHk S&P BB+ CtabunbHbit ~ 05.07.2017 MporHos yayywex HeraTusHbI
AO «COTlA3» AKPA AAA(RU) CtabunbHbit ~ 05.07.2017 PelTUHr npuceoeH -
TamboBcKan 06/1. AKPA BBB+(RU) CrabunbHbit ~ 03.07.2017 PenTUHr npmceoeH -
MAO BaHK «®PK OTKpbITUEY AKPA BBB-(RU) CtabunbHbit ~ 03.07.2017 PelTUHr npucsoeH -

JAuesudeHOHblli KaneHAapb

CymmapHbIi o . JoxoaHOCTb
[Aata 3akpbiTua Bavxkaiwmnia o o
HasBaHue KomnaHum peecTpa nogp, ANMBUAGHA HA AKLAIO AVBUAEHA HA aKLMIO, Lena akumm Ha 6anau|.ueuu
3a 2016r., py6. 07.07.2017 AVUBUAECHAHOMW
AVBRAEHAL! PY6. Bbinnarbl, %
HMTN 29.05.2017 0,78 0,78 6,98 11,2%
Jlykoiin 10.07.2017 195,00 120,00 2 857,00 4,2%
MTC 10.07.2017 31,20 15,60 224,65 6,9%
Pycruapo 10.07.2017 0,05 0,05 0,78 5,9%
MeradoH 11.07.2017 64,50 32,25 568,70 5,7%
AKpPOH 11.07.2017 190,00 95,00 3 251,00 2,9%
Meuen 06. 11.07.2017 10,28 10,28 122,00 8,4%
TpaHCKoHTelHep 11.07.2017 46,81 46,81 3 105,00 1,5%
BaHk Bo3porkaeHue 06. 11.07.2017 7,70 7,70 741,00 1,0%
JleHsonoto 06. 11.07.2017 34,18 34,18 3 700,00 0,9%
BawHedTb 06. 12.07.2017 0,10 0,10 1157,50 0,0%
Kamas 12.07.2017 0,42 0,42 51,10 0,8%
A®K Cuctema 13.07.2017 1,62 0,81 12,38 6,5%
MTITC 06. 13.07.2017 233,00 233,00 1420,00 16,4%
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MITC npwus.
Aspodnor

Montoc 3onoTo
®docarpo

NpryT
CypryTHedTeras 06.

CypryTHedTeras npus.

PCK E3C

PocceTu 06.
Poccetu npus.
lasnpom

Anpoca
TpaHcHedTb NpuUB.

13.07.2017
14.07.2017
17.07.2017
17.07.2017
17.07.2017
19.07.2017
19.07.2017
19.07.2017
19.07.2017
19.07.2017
20.07.2017
20.07.2017
20.07.2017

PbIHOK 06G/iMTallUM

233,00
17,48
157,30
84,00
0,90
0,60
0,60
0,02
0,01
0,37
8,04
8,93
8172

233,00
17,48
157,30
21,00
0,90
0,60
0,60
0,02
0,01
0,37
8,04
8,93
8172

1370,00 17,0%
213,90 8,2%
3998,17 3,9%
2384,00 0,9%
11,18 8,1%
26,53 2,3%
28,53 2,1%
0,18 8,8%
0,81 0,8%
2,20 16,7%
122,67 6,6%
93,27 9,6%
164 550 5,0%

AuHamuKa pbiHkoe obnuzayuli

31122006

3006.2017

07072017

[iopauus, ner

Eepoobauzayuu P®

5,5%
4,5%
3,5%
2,5%

1,5%

31122006

30062017

07072007

012 3 456 7 8 9101112131415 Liopaums. ner

KoprnopamusHsie obauzayuu 1 swesnoHa KoprnopamueHsie obauaayuu 2 swesnoHa

9,8% - - - mmmmm e 0 0%
9,6% T - oge—r==T--------------- o
R I - 8.7% S
9,20 F-====mmmmmmmmmmm e ———m— oo 30062017 9130/2 ———— 3006217
9,0% - -- - TT o oo s oo s 07072017 9,1% ————— 07072007
8,8% 8,9%
8,6% 8,7%
8,4% - Liopauuns, ner 8,5% -+ T Oiopauus, net
(o] 1 2 3 4 5 o] 1 2 3 4 5 6 7 8

Loxoo0Hocmu 10-nemHux e2ocobauzayuli

6%
4%

3%
2%
1%

Chpea Russia26 KUST1
cwa pea

4%

Fepranns

Cnpen O®3 26204k Rus
18R
Vranus

2% Nopryranus
Poccus (eepotona) 0%
-1% -1% ==

nek15 map16 wuwoH16 ceH16 pek16 map17 uoH17 nek15 wmap16 uwoH16 ceH16  pgek16  map17  wuioH17

UHOekc IFX-Cbonds

1000 24,0%
800
19,0%
600
14,0%
400
200 9,0%
0 4,0%

aHB09 aHB10

auB11

AHB12

[Nopauus IFX-Cbonds, gHein

nek13

pex14

nexk15 nek16

HoxopAHocT b k noraweHunto IFX-Cbonds (npasast wkana)

Ha npoweauweit Hegene B LEHTPe BHUMaHWUA UHBECTOPOB 6biM NeperoBopbl Ha cammuTe G-20 B Fambypre, Ha KOTOPbIE PbIHKW pearupoBanu
NOBbILWEHHON BONATUABHOCTLIO TOProB. PbiIHOK O®3 oTbIrpbiBaN AMHAMUKY LEeH Ha HedTb. Ha KOPOTKOM KOHLe Kpusoit (1 rog) Aoxo4HOCTb
pybneBbIX rocyaapcTBeHHbIX 06auraumii Bbipocaa Ha 15 6.n., Ha cpegHem (3-5 neT) Bbipocna Ha 8-12 6.n. U Ha ANMHHOM y4acTKe KpuBoit (8 net)
BbIpoC/ia — Ha 15 6.n. KpuBas AOXOAHOCTEN CyBEPEHHbIX €BPOOBAUraLmiA BbIpOCAa Ha KOPOTKOM KoHue (1 rog) — Ha 10 6.n., Ha cpeaHem U
OJIMHHOM y4yacTke (3-8 net) nogHanacbk Ha 13-15 6.n.




ExxeHeie/IbHBIA 0630p GUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOU CUTYaluy 10.07.2017

Fpagpuk pasmewieHuli obauzayuii
FocydapcmeeHHble obauzayuu
Aata Aata MNpepnoxeHune, Cnpoc, PasmeweHue,

JAoxoaHocTb NO CpeAHeBSBeLUeHHOﬁ

0 0
ayKUMOHA noraweHua mapa. pyé. mnpa. py6. mnpa. py6. b B (no Aauﬁi:'ni'l\fuudmu)

11.01.17 16.10.19 15,0 49,2 15,0 RUONIA +0,3%* 10,31%
11.01.17 16.09.26 25,0 51,9 25,0 7,75% 8,18%
18.01.17 17.09.31 20,0 26,2 20,0 8,50% 8,36%
18.01.17 18.08.21 23,4 42,8 23,4 7,50% 7,90%
25.01.17 16.11.22 20,0 44,2 19,9 RUONIA +0,4%* 10,48%
25.01.17 16.09.26 20,0 21,1 15,8 7,75% 8,34%
01.02.17 07.12.22 15,0 62,4 15,0 7,40% 8,15%
01.02.17 16.10.19 15,0 49,1 15,0 RUONIA +0,3%* 10,37%
08.02.17 17.09.31 15,0 32,1 15,0 8,50% 8,41%
08.02.17 07.12.22 25,0 24,6 15,4 7,40% 8,23%
15.02.17 16.11.22 15,0 51,0 15,0 RUONIA +0,4%* 10,47%
15.02.17 16.09.26 25,0 42,4 25,0 7,75% 8,26%
22.02.17 07.12.22 20,0 23,4 13,7 7,40% 8,47%
22.02.17 17.09.31 10,0 30,8 10,0 8,50% 8,42%
01.03.17 15.05.19 15,0 27,3 15,0 6,70% 8,59%
01.03.17 16.09.26 20,0 51,3 20,0 7,75% 8,44%
15.03.17 23.03.33 20,0 80,2 20,0 7,70% 8,30%
15.03.17 07.12.22 25,0 76,2 25,0 7,40% 8,21%
22.03.17 15.05.19 13,0 15,9 4,1 6,70% 8,46%
22.03.17 16.09.26 27,0 42,4 27,0 7,75% 8,18%
29.03.17 16.10.19 20,0 61,5 20,0 RUONIA +0,3%* 10,13%
29.03.17 23.03.33 25,0 38,4 25,0 7,70% 8,22%
05.04.17 17.09.31 12,9 48,1 12,9 8,50% 8,07%
05.04.17 07.12.22 30,0 71,9 30,0 7,40% 7,99%
12.04.17 16.11.22 20,0 19,6 12,2 RUONIA +0,4%* 10,31%
12.04.17 07.12.22 20,0 28,9 20,0 7,40% 8,06%
19.04.17 15.05.19 19,5 62,0 19,5 6,70% 8,48%
19.04.17 23.03.33 20,0 74,0 20,0 7,70% 8,23%
26.04.17 23.03.33 20,0 54,4 20,0 7,70% 8,10%
26.04.17 07.12.22 25,0 46,7 25,0 7,40% 7,82%
03.05.17 16.10.24 25,0 61,2 25,0 7,10% 7,73%
03.05.17 16.09.26 20,0 36,4 20,0 7,75% 7,67%
17.05.17 07.12.22 25,0 24,7 20,8 7,40% 7,73%
17.05.17 23.08.33 25,0 33,4 25,0 7,70% 7,98%
24.05.17 16.10.19 20,0 12,8 7,5 RUONIA +0,3%* 9,43%
24.05.17 16.09.26 25,0 33,4 21,5 7,75% 7,69%
31.05.17 16.11.22 20,0 25,2 15,9 RUONIA + 0,4%* 9,82%
31.05.17 07.12.22 20,0 30,8 16,4 7,40% 7,92%
07.06.17 23.03.33 15,0 34,9 15,0 7,70% 8,00%
07.06.17 16.10.24 20,0 47,2 20,0 7,10% 7,85%
14.06.17 16.09.26 15,0 27,2 15,0 7,75% 7,81%
14.06.17 07.12.22 25,0 38,1 25,0 7,40% 7,80%
21.06.17 16.10.24 15,0 36,1 15,0 7,10% 8,06%
21.06.17 16.11.22 15,0 38,3 15,0 RUONIA + 0,4%* 9,77%
28.06.17 23.03.33 25,0 40,3 25,0 7,70% 8,09%
28.06.17 16.10.19 10,0 16,7 5,7 RUONIA +0,3%* 9,41%
15.07.17 07.12.22 20,0 33,5 20,0 7,40% 8,06%
15.17.17 16.06.26 15,0 19,1 13,3 7,75% 7,99%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPoueHMHoU CMasKu cOomMeemcmaywuUx KyrnoHos

KopnopamueHsie obauzayuu

lMpowedwue pasmeuwjeHuUs

CraBka 1-ro JAoxoaHoCTb

KynoHa npu npu
pasmelueHum, pasmeLeHum,

% rof0BbIX % roAoBbIX

KpeguTtHblit 06bvem

KynoHbl,
pasB
rog

Norawexue/

HaumeHoBaHune penTuHr amuccum, Odepra, net
N

S&P/M /F  mnpga. py6.

07.07.2017 fOenollopTc, 001P-01 BB-/-/BB- 3,5 9,4 9,62 2 5
07.07.2017 Poccetu, 001P-01 BB+/BA2/- 5 8,15 8,32 2 5
07.07.2017 CsasbuHBecTHedTexmum, 50-001P-01  -/Ba2/BB+ 20 8,9 9,1 2 5
07.07.2017 Tambosckas ob6nactb, 35003 -/-/BB+ 3,5 8,4 8,66 4 7
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BHewHUli KopnopamueHblii 0one
Bbinaamesl 1o eHewHeMy 0012y KOPIopamusHeix SmumeHmos e 3-m keapmare 2017e.

Anbda-baHk 1093
[asnpom 241
C6epbaHk 92
B3b 85
BaHK CaHkT-MeTepbypr 77
lasnpombaHk 76
Mpoune 1109

Wroro Bbinnat 2773

PasmeweHue espoobauzayuli c Havyana 20172.

JAoxoaHocTb
adpdeKTuBHan K
noraweHuo, %

PeATUHr PeATUHr
BbINyCKAa  3MUTEHTa

LECEY, [} Aata Mpepnoxxkenune, Cnpoc, PasmelueHue,

3aemMmuiuk KynoH, %

pasmelieHus noraweHua Smapa.  Smapa. S mapa.

Rusal Capital Plc ~ 26.01.17  02.02.22 0,6 1,2 0,6 5,125 B1 Ba3/B+ 5,1907
Polyus Gold Ltd _ 31.01.17 _ 07.02.23 0,8 1,7 0,8 5,25 Bal/BB- Bal 5,3189
Severstal Bal/BBB-
(Abigrove Ltd) 10.02.17 16.02.22 0,25 H/o, 0,25 0 (koHBepT.) - /BBB- -
Severstal Bal/BBB-

(Steel Capital S.A) 160217 270821 0,5 2,3 0,5 3,85 - /B8B- 3,85
Ol Properties 030217  29.01.21 0,335 Wi 0,335 7,00 ; B1 7,122
BCS Cyprus Ltd 15.02.17 _ 15.02.27 0,2 /o 0,2 1,838 - B -
RZD Capital Plc  22.02.17 _ 01.03.24 0,5 1,0 0,5 4,375  Bal/BBB- Bal 4,423

Evraz Group 02.03.17  20.03.23 0,75 2,0 0,75 5375  B1/B+/BB-  BB-/Ba3 5,4472
Gazprom 16.03.17 _ 23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113
Alfa Bank 23.03.17  28.04.20 0,4 0,8 0,4 2,626 BB Ba2/BB 2,63

Credit Bank of
Moscom 29.03.17  05.10.27 0,6 1,7 0,6 7,50 BB- - 7,50
Gazprom 29.03.17 _ 06.04.24 1,054 - 1,054 4,25 BBB- Bal/BBB- 4,2952
MMC orilsk 03,0417 11.04.23 1,0 2,5 1,0 a1 BBB-  Bal/BBB- 4,142
Borets Finance  04.04.17  07.04.22 0,33 1,5 0,33 6,50 B1 B1 65,6056
FOUR FINANCE SA _ 12.04.17 _ 01.05.22 0,325 - 0,325 10,75 B3 B3 -
MET;%%QE/ BT 240417 020524 08 2,0 08 4,85 Ba2 Ba2 4,91
RUSAL CAPITAL  25.04.17  03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 25.0417  03.11.21 0,5 1,9 0,5 3,95 Ba/léng‘ BB+ 3,99
Koks 26.04.17  04.05.22 0,5 1,0 0,5 7,5 B2/B-/B  B/B-/B3 7,64
Credit Bank
of Mscom 26.04.17  perpetual 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
01 Properties 23.05.17  18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
GTLK 24.05.17  31.05.24 1,0 - 0,15 6,0 B1 Bl 5,09
Norilsk Nickel 01.06.17 _ 08.04.22 0,5 32 0,5 3,849 BBB- BBB-/Bal 3,887
Tinkoff 08.06.17  perpetual 0,3 0,6 0,3 9,25 B1 B1/BB- 9,5758

Russ'ag g e 200617 23.06.27 1,0 6,6 1,0 4,25 BBB- BBB- 4,2952

Russ'ag gr‘:zere'g“ 20.06.17  23.06.47 2,0 6,6 2,0 5,25 BBB- BBB- 5,3189

Vnesheconombank  22.06.17  15.12.2022 0,55 - 0,55 4,25 - BBB-/Bal 4,2949

SF Holdings 28.06.17  03.07.2020 0.03 - 0,03 10,5 - - 10,92

WUToro pasmelueHo 16,63
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuka Knroyeabix nokasameneii 0eHe¥HO20 U 8as1HOMHO20 PbIHKG
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Aeilicmeus b

= OTO3BaHa NLLEH3UA Ha OcyLLecTBNeHMe BaHKOBCKMX onepaumii: AKB «/lernoH», MAO «BaHk Mpembep Kpegut», 000 «Ctanb BaHK»;
= BaHK Poccum nepesan MK «ACB» dyHKUMM BpeMeHHOW agMUHUCTPaumm B 6aHKke «lOTPA» 1 BBEN MOPATOPUIA Ha BbINAaTy KpeaUTopam.




